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Description

R GAMATRUEIg QR upIUMENT UihAgamywH

Amount of money paid for a work or service.

maie ‘t’ﬁmﬁsm""""wms Subsmoigg ‘?@ mmigmﬁ
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[s the irrevocable and non-refundable fee to be paid by the Preferred
Bidder to the procurement authority in accordance with the
provisions contained in the Request for Proposal ( RFP) along with
all applicable taxes.

mnmagmntmenemsmmmufsﬁmﬁsrmn?JLUEUEﬁﬁmﬁ AY
AEAURUIORINNS ISADNUIE) Y MIgRAIS: Mom U]
181 YR e(n ISGaNUE L ynotheliiepi

Is the payment made by the company in exchange for the permission
to operate a specific service according to the guidelines of an agreement.
This payment could be either a fixed amount or a proportion of gross
revenues, or both.

maipitug aahwmAywE smagwig)atduhy aisienjuyld
nmyty i s G §anmudimaienjayfis

[s the fee made by one party to another that owns a particular asset,
for the right to ongoing use of that asset.

0

g alRuiaminngsa, aly, SKinuinn Ismigana

mand
SHAYS tmﬁgjhtmmu NFIVDHUATUS A.LE.4

wia
Payment commitments where the occurrence, value and timing of
payment is known at the time of the signing of the PPP Contract.
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9 81@5551655:@ Payment commitments whose occurrence, timing and magnitude is
Contingent Liabilities uncertain and depend on future events that are beyond the control
of the Government and unknown at the time of the signing of the
PPP Contract.
mugRginss MAQAGILAITENA T Qim Al aigigfinghans iRumomnseph
° mmﬁgﬁggmﬁ‘gﬂﬂj;ﬁ gﬁgummmwmmm
fl SITITNGI:

Government’s obligations to make payments to the Private Partner,

Fiscal Commitments \nich could take the form of Direct Liabilities or Contingent Liabilities.

aRIR IS ATR, minsin, yuAgmaamywashShaigl, §ail
ygmini ghimutanhuing, MavgwiEm:hARuMoiAamn s

FRETGONS

G Safeguard Refers to any procedures, practices, or actions with respect to the
Project, a Site or Work for the purpose of preventing, mitigating

foreseeable accidents.
imutanioyl IsmippUEhAvsy Al Ailgimuihs 8k
mth iﬁjﬁﬁgmfmSﬁﬂ}LﬁijHwt’nLUiﬁGWmG@ Hﬁtﬁﬂjtﬂs
S einamanfosn a.08. waly Isuwiginsviaigimy
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g W MBFIN AW [UAUWTEgmNY

Contract Management _ _ _ _
The core aim of managing the PPP Contract is to monitor and ensure

that the services are delivered as per the output specifications agreed
in the PPP Contract and ViM is achieved through efficient risk transfer.

o o mtmmmn (ﬁﬁmﬁﬁmmtﬁgh
MR RIY W
90 nhg[}fﬁmjﬁtcﬂ

State Support , ] ,
Refers to financial and non-financial support, provided by the State to

support the implementation of the PPP project. State Support may
include the direct commitments (e.g. capital subsidies), contingent
liabilities (guarantees), state asset contribution, and other supports.
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Assignment Refers to the consulting services or other services required for a
specific PPP project.
Saiat-Ri Bk ENEIER Lnfmsmmsﬂtmmumnm? sfvgaly
msms@s% 9 mmmSiLULmﬁjnhumnn”lmglﬂ tS"Wﬁﬁ”lnmmen isg
- - MCAtfﬂUj?ﬂLﬁiLﬁtmn[}ﬁm[ﬂ Lﬂn SHéU) isani: s
91 NBNSECERY

- . A procedure in which different weights are assigned to each of the
Prioritization Exercise Six criteria used in Stage 2 of the MCA depending on the degree of

their criticality and level of importance.

ﬂINiLHUMtnmnmntSﬁUmSﬁniﬁ mshsgmvsmmmiémw
(ysgumsHRWINGS) RuAncmAmih oS gRuAIEY
. IRouuamusAi AN AwsywIunIAwaUANYMATR UG
mstonsinss [Abiphm s iduidanty isw Pnsypiighaiph
oM sEmesSmOneses 0007

Appropriate Risk Sharing ~ Deciding which party to the PPP contract will bear the cost (or reap
the benefit) of a change in project outcomes arising from each risk
factor. Risk should be allocated to the party that can best manage

it to provide better value for money through PPPs.

aa
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iepgesssSSss
9a A
8ejINe .y
An approach that assesses the total cost of an asset over its life
Life Cycle Cost cycle including initial capital costs, maintenance costs, operating

costs and the asset's residual value at the end of its life.

simiguifmanhwinsns Bgjuity), $i8uny, §musﬁL 0
FuSamesiSsae  (UAYUIS HOM HOUS{EN), HAN, UIGATSN YauAiang Mgigl
CAPEX {gimsipsUisifimanieinsipaipng yiimilnma

£CLI?.

9 Capital Expenditure

(CAPEX/CapEx) ) L
Funds used by a company to acquire, upgrade, and maintain

physical assets such as property, buildings, technology, or
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Consultants Qualification
Selection (CQS)

IS 56385
ig st aRNma

Quality Based Selection
(QBS)

eSS astinsigeet
BRI Sesi

Quality and Cost-Based
Selection (QCBS)

IS asE TSI/
FUBISIGIN

Direct Negotiation/Selection

mugnatangess
MOESIES

Due Diligence

§550553055
Description

equipment. CapEx is often used to undertake new projects or
investments by the company.

migafsahwnasaishidagmy Shmidingmassimagho
GRIMWUR Y SMUUTIGSUN UMY U SEanuma ISAGaSH
AR

A thorough examination of project and fulfilment of final obligations
prior to the completion date or expiry of the PPP Contract Period.

Benaiain jugns: velimashniennuaugnsm
simoY mag it iiapmuganigissimadaiitumizayw
emimwatyin:ie Gigihmdaanmagoiduashuoisighadn
vinmSAMUEIEANY '

The selection method in which specialized experience is required. The
CQS does not focus on cost as part of the evaluation process, but on
quality as reflected in the submission of Expression of Interest.

fuﬁﬂLﬁﬁLuﬁﬁmﬁuﬂjnﬁtS] wsiaidh Eamumiyang Bt
YanANuIgAisy  [watIhwannmatigm: IRuEinsway
Aounm ﬁJLmUtﬂUUﬂJﬂﬁ:anthﬂS“l
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f

A selection method in which only the quality of the expressions of
interest or the technical proposals is considered while ranking the
firms.

ihanpgficia udnsgmavigaea Shalyginsiaugu

UM WAy

A selection method where both the technical and prices aspects are
considered for evaluation.

ﬁmﬂummﬁﬂLﬁJﬂJQnUiLuﬁﬁmj RANAR mawimmmmmsy
nothywivamaitghansildinst §”L IR A

Refers to procurement methodology for the selection of Private
Partner required to directly negotiate a contract with the Private
Partner’s candidate to implement a PPP Project.
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Is the investigation or exercise of care before entering into an
agreement or contract with another party. For example, the IA and
the MEF may arrange for an independent agency to conduct due
diligence or evaluate the findings of the Feasibility Study of the
Unsolicited Proposal.

giaismigns iRuHsMAARANA ﬁsw&gmémmﬁaﬁtﬁm{f
o wgganminn: Shgiwhanminn:d ¢iph ismigndnis:
Lnfmsnmhmmﬁismmmmmn: fﬁmmsm‘?ﬁmmmgﬁggﬁ}
iRumouyudapuasigandimaoinhionugsamion: §i
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i mInn:

VY IGHBIREERANS
A form of payment that allows the Private Partner to collect revenue

Revenue-Based Payment from users of the public infrastructure and/or public services. This

form of payment is used for public investment projects with high
economic productivity where it is possible to collect revenue from

users of the public infrastructure and/or public services.

mivsjgummimignaigatiudann Shmignaigaisim

FigmaMmsSEsiE: i
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Hybrid Payment A combination between Revenue-based Payment and Availability-

based Payment.
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Availability-Based Payment )
A form of payment where the State shall pay the investment cost
and/or relevant service fees to the Private Partner who has invested
in the restoration, construction, repair, operation, and/or
maintenance of public infrastructure or provided public services.

This form of payment is used in the following cases:

1. the state is the direct user or purchaser of the services, or

¢A1 &8 D
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2. public investment projects of social nature which do not offer
the possibilities of collecting revenue from the users of the
public infrastructure and/or public services.

DoinnAyWw ISEAIMAURRGSNIRUEINS§PH U §gUMST
YSUUINAYAMYWY MIgNAWIASIS: [pitsiiimauidie]
S )

gaien (e siByng wtuhagdmsoing
M U i AymuEiRumSa[ghia:

TSI

ne CEMIgMEBHIHMS < e - -
part of a contractually due sum that is paid or received in
Advance Payment advance for a service. This type of payment is used to ensure that
Guarantee payment gets to the company that is doing the work and makes the
promise that the payment will be returned to the client if the service
provider does not complete their contractual obligations to deliver

the goods or services required.

MSIUANRCIMGRUIRARARS Yvt)suisimuianaicais)

msmm a o < a c’ a @ a -
A pmdhi e siminhuitwihAnn yidminhsiunn
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v % ReEnmes

Ensures due compensation to the Private Partner or the SPC in the

Sovereign or political risk case of governmental or political events negatively impacting the

guarantee PPP Project or related investments.

mssSugasanenss S50 Mdhwaigsagonsapblyws SuRafuaipiitn

el RemuiSasiasagne D o0 NEIURRAT
Project Identification and A prqcess to §s§ess each project idea and select the project with
Selecion the highest priority.
BomAMM IRUARISIIARNIMANS ARHTURIAIENY (AN ST:
?5:55?8556‘20‘;5’5 En;;jtmmd, mgg@uﬁﬁlmﬁﬁmmwgsgﬂmmgmigmmstn;ims
. - UInM INWY STV UAINRO UIREI{UI{M TN S
U] sgﬁmsgsg\s

. . The point at which all of the project documentation is signed, all the
Financial Close pre-conditions attached to the project’'s financing have been met,

and the project funding becomes available.

I
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Commercial Close

P EBEINSTRIT

Hand-back

FIBNSHBESLR

Breach of Contract
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Viability Gap Financing
(VGF)
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Debriefing
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Award of Contract
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Description
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The point at which all the significant commercial issues between the
public and private partner have been agreed. The PPP contract will
normally be sighed at commercial close. Sometimes, even if the PPP
contract has been signed, the majority of its provisions will not
become effective until financial close has been reached.

mugisiignjeoyfivaaimh Shmisgrgiphilignjauyaei
i g mamAnuishinuivaAgusn AR UINUGAAMNGTS
AQEUSN A.0.859

The transfer of the project assets, and responsibility for those
assets, to the government upon the termination or expiry of the PPP
contract.

Ragfusinuiiumighomsugenn  IsAgpeinhmama
Ahi yrhamamids

Occurs when one party breaches the terms of an agreement
between two or more parties.

9

IR U MIA g NIy WIUIAG 1
misamuwidygs ISAIN A.LE. 1
WA RUTRANANS

ﬁ[UE’ﬂFﬂTZUQ Gsiths
Bdjuifisgudinnmigntiimia
Refers to a type of State Support, which is a direct subsidy on capital

expenditures of a PPP Project in order to increase the financial
viability of the Project for the Private Partner.

SATH RuHkmapUERAIYE RUMBEWAUIFEARMIGMANS
SURANBRMIGIRUM SR

The process by which the Project Management Unit provides
feedback to bidders on their tender submissions.
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The process of formally notifying a bidder that they have been
selected is known as the award of contract. This usually happens
after receiving approval from the Minister of MEF to sign the contract.

Q

wan issiminugimi tﬁej{immﬁﬁgﬁg%mm akuiug PPP,
) §ﬁmmmtmLUnmsﬁhnhw ineuil ﬁtuajgmnﬁnmw
gsidannns wipmtaph PPP iflgfidiung uLUnUn”]i Sk
i’ﬁmtmjmmswasmmm ”wmm&im§ﬁfnmi HIS{UANYANNg
(NUAIEE PPP IRUGNAIWIR) RaAdimaini-

FUSBEBRE OIS (UUAIR PPP IR Uy G0

gﬁ‘ﬁ it
£ Gonuigaidiime )

ne Funding The source of money required to meet payment obligations. In a
PPP context, it refers to the source of money over the long term to
pay the PPP private partner for the investments and operating and
maintenance costs of the project. Funding is typically sourced from
taxes (in government-pays PPPs), or from user charges (in user-
pays PPPs).

N
Fﬂiﬁn'jtﬁ@q]msfﬂ RYm LnfmSwthHUJiMnmm
WERTAM (UgAYINRICWESUing)
' e URUTINIRIRATAN ShmAgS
FUSRBLARBIMNR o =57 ! !
ma Finan;;lg The source of money required up front to meet the costs of
constructing the infrastructure. Financing is typically sourced by the
government through surpluses or government borrowing
(traditional infrastructure procurement), or by the private sector

raising debt and equity finance.

MIBUMI§ AR WHGAThAD U tﬁej@mmmsemfﬁam’?

mibamunilvgs thiaym mignamhiigiaahdghnuanih

sugSimeime  (Moie Yoy mugtiigisSmamini Umymivigoms
foc )

o UINUGIGPATAN RS AMY L) YAISinughugUismianhahY
mﬁgw (2] u ~A 1 <&

mey _ ) The provision of direct payments from the government so as to
Grant Financing , , , )

finance a portion of the capital expenditures (Capex) from the

budget. These payments are usually made during construction

(monthly or quarterly as work is progressing or on the basis of

specific milestones) or at the end of the construction period.
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mijayronugsiiinin Sy ugeandi
mhimsiummmmmswu Uﬁjtju 8f S
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A change in the financial structure and/or financial conditions by
renegotiating the existing debt or raising new funds to substitute for
the current fund providers. Some contracts provide for the
refinancing gains to be shared with the public partner.

mmuymw mﬁmuimwmmfm nh”wmmmimq]mSummLmh
ANMINN:GY MuIwTaATWAALSY A ”ﬁiﬁﬁmﬁmimﬁjmmmwtﬁﬁ
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AN ﬁ;nnmmshsvmnﬁmnwmaqsr;m ﬁuhnﬁSghiLﬁ.mm
i '

Is a way for the public sector to finance big public-works projects
through the private sector. PFIs take the burden off governments
and taxpayers in terms of raising capital for the projects.
Governments repay private firms over the long term.

Ngigl unUAMIthARJH g IRACUSNAIY, “MIRVYIGNT” NG
finwsigii phAdngoamy:

a. ”IIHSUﬁqu

b. TIANESAY, MINUIOIY YMIRAUIGNTAMYLS

c. islanwmimig: Bhanupesanmityinsmansitn
AgiRUNSAYSyA‘
"Change in law" typically encompasses the following occurrences
after the execution of the project contract:

a. The enactment of new laws

b. The amendment, repeal or change of any law

c. Insome jurisdictions, any judgment of a relevant court of law
which changes a binding precedent.

miomsAgasy IRumangSamanAons IRUEinsnagat
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A Dbreach of contract that relates to an obligation considered
essential in the agreement, which will entitle the procuring authority
to terminate the contract.

AT %’s*wmwﬁ%mmmmgj §ﬁt]ﬁﬁjﬁﬁjﬁﬂﬂ‘mﬁms§@ﬁﬁ
(Ju1S [Aut SNy, mamsqw Shrdsavis ) Wwinngn
[etiseihis: muiw:AgugpSsnsAnndiuhay ihwignid
YU sEStUManAg uiUInUINALNRAMYW ARMUTANY
o0 o o RaTupsr s faon:pedsiifapisinunsas shw
MmujosarndiBng AN A
G nsAguspidwigiAubiuhaghAmA
Empanelment

The process of pre-qualification and selection of a panel of
consulting firms (including associations, joint ventures, and
consortia) and retaining them under IDCs on non-committal basis
for a specified period to facilitate engagement of firms in the future,
from the panel, under separate contracts for specific assignments.

anRIEUmIsUAGNEIR)ahhantsand  ShpsUiswnsimu-
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e Termination of Contract Refers to the severance of contractual relationship between the IA
and the SPC prior to the End Date of the PPP Contract.
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qc Termination for 3 msymwhnmmn 1

convenience (Unilateral Termination by the government in the absence of default or other
Termination) triggers for termination. The government will always reserve the right
to terminate the contract early on the basis of public interest. Also

known as unilateral termination.
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(MDBs), MAMIRANFISSITM (ECAs) ShiA:anSRARSIRURMU
AL Ry WA SRRIR

Strategy which are structured mainly to provide a higher protection
to lenders, thus increasing the credit rating of the debt. When
provided by the public sector, credit enhancements are a form of
public finance (in revolving mode ) that may not necessarily provide
soft terms, and they decrease the average cost of capital of the
project directly; instead, they enable the lenders to charge lower
rates of interest due to the increased credit rating.

Credit enhancements can also be provided by multilateral
development banks (MDBs), export credit agencies (ECAs), and
private sector monoline institutions.

simusiinwiladads iRuHsiamhwihAnn gaimuioni
- u’maﬁismnﬁgmaﬁf} Rpinkign yilangaimingmdingitm
o oaa i Ainhens
G9 ignSRiens

Is a government-implemented incentive policy aimed to encourage

Investment Incentive investors into its domestic market or to promote expansion of

existing businesses.
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GH A waiver is a legally binding provision where either party in a contract

Waiver
agrees to voluntarily forfeit a claim without the other party being

liable.
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Conducting a series of feasibility exercises that inform a decision to
approve, cancel, or revisit the project before the structuring of the
contract. Appraisal should include some details because it would
allow the feasibility exercises to be of sound estimates. During
Appraisal, it is good practice to:

- Identify key design requirements that will later be included in
the PPP contract,

- Provide an estimate of cost data as indicated in the Financial
Model.

miwalgAiugmniians isuniAw IRumsAnnixggnan

SIS esaEigenRses smmtSme.mmgﬁnmﬂmmUﬂsﬁ wifnig

cé
Risk Assessment The evaluation of the likelihood of identified risks materializing and
the magnitude of their consequences if they do materialize.
miswesals uAgma ismIwaly ﬁaﬁtﬁ@fwfﬁ&ijiﬁﬂﬂﬁ‘t’fltﬁﬁuﬁtli@:gt@:gﬁiﬁﬁ
- fUR AN iSULUiEUnELﬂ ”jr’ﬂ /A aSSﬁtU@QSMﬂﬂﬁq"mﬁiﬁ@igﬂ
$HHRNGY)
&0 The act of testing prospective bidders to determine whether they

Pre-Qualification meet the pass/fail qualification criteria in advance of issuing the

Assessment request for proposals.
ot gi‘mrmﬁmmym fORuG MUt 1S ?‘Lj&ﬂs gﬁ?@&ﬂs U
AlEIRY theigiminis: LnfmSHsimﬁnw AT yMnghangA o
ms@wﬁ‘gg HNGINGAY imwmuummgmsm fgfq Lin\jh?J Unﬁnmﬂ

mmﬁmuumnm?gmmﬁmumsmuh ﬁ ﬁﬁiﬁﬂﬁﬁﬁnt[@ﬁﬂ
Sqsess mszsessggm
&9 The formal process used to predict the environmental

Environmental Impact conseguences, positive or negative, of a project. This is usually

AESEETIETE (121 carried out by an agency or authority other than the procuring

authority, and may result in changes being requested or necessary
in the design and construction of the project.

miswesals Recthimi ismiwaly sl m‘fomﬁmpj Bosmseg o iigiAnn ! frjt’ﬂﬁﬁffﬂ

. IepuumEgeana[E! IunsugAsiahnAM g Al Y199

&b IRRBEPHRERES '
The process of assessing the offers received to determine if they

Technical Evaluation meet the requirements expressed in the solicitation documents.
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M Creditworthiness ' _ _ _
An assessment of the likelihood that the private partner will default
Assessment

on its obligations. This is usually done by lenders or by specialized
third parties, such as rating agencies.

An entity which is creditworthy is deemed to have a low risk of
default on a debt obligation.

BinsiSimashaunn snsiGHggnanay SR atumigpi
RISTWE ALR. IRunsmsn (nednidmimiui wagapniaug: ok
nmmarn.Sades  BomAmuRyh IsRmpisinuiiuddnsmadgisinsagad

“c Multi-Criteria Analysis Is used as the tool for the identification and selection of potential
(MCA) PPP projects as well as their prioritization at the early stage of the
project cycle when limited information is available.
uing ismima tuEULnfEﬂStLULmNtuﬁthUjUtujUiﬁﬁuiLUﬁj vy
iLUSﬁJ’LH‘lUmLH]ﬁ gﬁJ’LH‘lU“lmﬁLHGUg tmwtgmmmmﬁm ﬁ'g
iumsinagifepl iwmimasiiighpuumeainmytsy
_ ) CBA LﬁimSiLﬁLmﬁffnUUH iﬁﬁjﬁwﬁwﬁj%mgmnmgy-mﬁﬁﬁ
RISWMRIBCBERNG | g smmeummStLu coite yapiituAnhaiaahiamAme
i G%ﬁ%@i&ﬁiﬁ@@iﬂﬁé husaiy (tﬁanSﬁﬁmmﬁﬂLﬁgmgng)ﬁ
Cost-Benefit Analysis
(CBA) A type of analysis used to compare two or more options for a project
or a decision based on economic flows duly adjusted, following
some patterns. The CBA is primarily used to assess the socio-
economic feasibility or value of the selected project or project under
assessment (regardless of the method of procurement).
MISMmEINSHRME  MIMAPAEMASTAMY  ZUMUMIGAMW NN TR UMyt
o iPuleipsgma 1edimsmi Ismutanhami wedhudgnm Uﬁmmmﬂﬁs’
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Cost-Effectiveness Analysis
(CEA)
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Pre-Feasibility Study
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Feasibility Study

§550553055
Description

CEA relates the cost of an alternative to a measure of project
objectives or to its key outcomes or benefits. For example, it could
be dollars per time saved on various public transportation systems.

mimaugAg isal phnsmusaamsnasmspinsiviion
wavhwudgmn wiwmasiunafisiuasiduuuns S8
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Project economic analysis aims to ensure that resources are
allocated efficiently, and investment brings benefits to a country and
raises the welfare of its citizens. An economically viable project
requires that, first, it represents the least-cost or most efficient option
to achieve the intended project outcomes; second, it generates an
economic surplus above its opportunity cost; and third, it will have
sufficient funds and the necessary institutional structure for
successful operation and maintenance.

ihimi ismigE et sihwigaiBannig) isaihimmis
fgjugiatamamuugiig)a is8ATRu gAY

The process of selecting companies based on the qualification of

their proposals to proceed to the next stage of the procurement
process.

mm’?ayuﬁmﬁe”ﬁm t[}Bﬁﬁi—ﬂUUSﬁjn\ﬁﬁJ’ 41 g”mmﬁﬁﬂ
An initial analysis conducted to determine whether it is worth
proceeding to a more detailed feasibility study.
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MSAWN S shmtuﬁmmig9mUSnm§ﬁ’wmﬁm§1§ S
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Refers to the study undertaken to assess possibility for procurement
and project implementation through the PPP mechanism. The
Feasibility Study shall analyze the technical, legal, market,
commercial, economic, financial, environmental and social viability;
including an analysis on the PPP model selection, risk assessment
and allocation between the State and Private Partner, and analysis
on the need for State Support.
mitﬁwﬁUIUﬁImHtﬁ:SIﬂ%Dﬁﬁm i’ﬁmm@tﬁnwmfmmmgﬁ
WuuiiatyunsAMARANTS]  SRMo N SENUIIE Uit
UARS (UM NN

flend

FEES

O

D9 BRMNBINIBRNESEHES

_ The response submitted by companies to the documents issued by
Expressions of Interest the procuring authority that constitute the basis of the qualification

and potentially the pre-selection of candidates ( the short list).

pmAwnpsgigimistendmutiang  Ruai:ugeanuli
AUHANUUAURMT GOORIvINMYYoINgEDY s
wavhmissiiagsnsmstinmisichuguisiw:nmuis: 19

PRSBHPRBRS U ! , bl w o
v AuassnShplivg ygwamAnmAmnsiuaRgu SN mSii

DI (FRRSBICRERIS)
The parties mutually agree on a deadline in which all the conditions
Long Stop Date precedent for a transaction need to be fulfilled. If the transaction
remains incomplete at the end of this time, the agreement is either

terminated, or either party may terminate the agreement.

ﬂﬁmmUQUﬂMImUﬁUQLUNG ﬁUEﬂSIUﬂnﬁ SHUN R iu[Um'il
BOMAMUIN: MIANRR Sﬁ”ﬁiuﬂn%jﬁiﬂﬂi“liﬁﬂnﬂ{]ﬁfﬁfni[}&ﬂﬁ

PNSBLHR
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DM (SEBEMENRICHS
_ _ A period after the Effective Date as specified in the contract, in which
CelnneiciiCparationibaie the construction and commissioning of project has been completed,

with minor works still remaining.

muuTige IBunuin: uaeANuRiARERINSTInmALRT
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Effective Date The date upon which the conditions precedent have been satisfied
and a certificate of acknowledgement thereof has been duly signed.
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Exclusivity Date The rights and obligations relevant to the performance by the Parties

prior to the Effective Date.

MTMARIR BT AR UTIN MU RN Shminiuga

- FIVSTIFS IFimupUeANIniang

Master Schedule A summary level schedule for a project that shows all project
deliverables, work breakdown with respect to corresponding timeline.
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561 RSemsisal The Private Partner shall provide daily services relating to operations
Management and maintenance of existing Project Asset(s) or other state assets
Agreement/Operations and  owned by the Implementing Agency, in return for service charges
Maintenance Agreement  Payable by Implementing Agency or other parties in accordance
(O&M) with terms and conditions of the PPP Contract. In general, this
agreement does not require the Private Partner to invest its own

capital and hold any rights to the Project Asset(s) or other state

assets. In the event that Project requires the Private Partner to invest

their own capital, the Private Partner can recover such investment

from payments from the Implementing Agency or other parties in

accordance with terms and conditions stipulated in the PPP

Contract.
- '““"anmjhmuzmmmﬁ PPP BRgnui)R Ruifigiami
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Ancillary Agreement
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Description
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Framework agreement for PPP is an agreement reached between
IA and the Proponent for an Unsolicited Proposal. The agreement
mainly specifies the requirements for the Proponent to bear the
development cost, mandate period and respective obligations and
rights of both parties during the term of framework. It serves as the
foundation by setting out key provisions of the PPP Contract and
paves the way for subseguent stages such as Feasibility Studies,
Project Appraisal and the negotiations of the PPP Contract.

ﬁﬁmuﬂjnULﬂUiLﬂjﬁ Rugmd isAgusy ALd SﬁLnUtﬂSBWS
IMUTANARIUNRIGNAINS HWHSIEMYGNU SAl8a
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Refers to the agreement in which both parties of a PPP Contract and
a Special Purpose Company sign in accordance with applicable laws
and regulations of the Kingdom of Cambodia to transfer the rights
and obligations in full of the Private Parther in the PPP Contract to
the Special Purpose Company while retaining the same terms and
conditions of the PPP Contract.
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A contract addendum is an additional document that is attached to
the original contract. It is used to include supplementary
information, such as additional terms, conditions or provisions.
Addendum is, usually, used if the changes are relatively minor and
do not impact the fundamental aspects of the original contract.
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Description

tisipinsay sﬁﬁmmumtmnommmjmm iRgfmepame
mywih 2 Shgenn IsAvusn A.LE.

Refers to the agreement between the Private Partner and
Contractor(s) to implement the obligation of the Private Partner in
accordance with the terms and conditions stipulated in the PPP
Contract. The Implementing Agency is not required to sign the
Ancillary Agreement but shall review and comment on the
agreement to ensure consistency with terms and conditions of the

PPP Contract.

s ARG e i andsanminn: Buthmayw isRons-
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Refers to an agreement between a public entity, which is a party to
the agreement, with the Private Partner or relevant entity in order to
support the implementation of a PPP Project relating to the
construction, financing, operations and maintenance.

I ANRAMT IRUATANATDSE Y mLmt'ijﬁigjémﬁmﬁmm
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A

The set of documents governing a loan provided for the development
of the PPP facility. This includes loan documents/agreement,
finance agreement, and debt agreements.
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The delivery of the infrastructure and associated services by the
government using a design and construct procurement process, or
other procurement process that would traditionally be used by the
government.
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Description
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Is one of the bidding methods of the unsolicited approach by which
government contracts can be awarded to Private partners. Private
partners may submit a proposal for project with exclusive intellectual
property rights without the government's approval. The proposal
then has two options available to the government. The government
has two options: first, it can purchase the original proponent's
intellectual property rights and then hold competitive bidding to
select the project's winner. Secondly, it can let other private parties
to submit their own proposals; if one of these is superior to the
original proponent's, the former is asked to match it, and if he is
unable to do so, the project is awarded to the highest bidder

IUGRIMNAGUSH A.LE. CRIMWUR ) IRUgguMSMMAMNE
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The recent draft of PPP contract that has been agreed issuing from
the negotiation but is not yet signed.
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The form of contract prescribed in the Manual to engage a
consultant from the panel of firms retained under Indefinite Delivery
Contracts (IDC) to provide transaction advisory services for a
specific assignment or other due diligence services.
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Lump Sum Contract
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Description
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A French term used to refer to a form of PPP in which the private
partner is responsible for operating and maintaining existing
infrastructure, but not for financing the investment. The private
partner does not receive a fixed fee for its services. Rather, it retains
part of the user charges with a portion of the receipts going to the
procuring authority as owner of the assets. The payment to the
procuring authority is a percentage of the receipts or a percentage
of the total units of service provided.

Ageospmimiun8Aw  ihwiighammnmaiRuiisun 19l
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A hedging contract to convert a floating interest rate into a fixed rate.
Aonuip)d Suthaymifighnapsisesimuianahiaa
(SPC), MATNATIY, ] SHAON WA gfinig)a, MohAGnE)Y
Woiubigimi sPc, Raaneiwa, Shipssidimiugy Agny-
irJRs: BRRANAWASINgumSMUuuAuRmI IsAuash
ALE. 4

An agreement normally made between the special purpose
company (SPC), the government party, and the lenders.
Alternatively, it can be made between the SPC, the lender, and the
primary sub-contractors. The agreement gives the lenders step-in
rights to take over the operation of the PPP contracts.

winshgasnivhédnn iugiim: igieuhiimsul ShmiGamus
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Consulting contracts in which fees are paid and expenses
reimbursed based on actual time spent by the firm.
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A form of contract, prescribed under the Manual, which operates on
the principle of fixed price for a specific scope of work, and payments
are due on clearly specified outputs and milestones (deliverables)
completed to the satisfaction of the IA or MEF, such as reports,
bidding documents, and advisory services.

¢{ph IsRgwspinumsAnndisiatimumianionst ifdjipgn
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Gm
Indefinite Delivery Contract = The form of contract prescribed under the Manual to retain a panel
(IDC) of consultants on non-committal basis for a specified period and to
engage them as Transaction Adviser for a specific assignment under
a separate Assignment Contract, as and when their services are
required.
Agausn IRUNSAIYIG MSMUUTIgEGAINA Shwsugan i
SpasenSasns AGUSPUAITANIRIIRY Agausp EPC BaUAINN{AUAR Shma
asass Sosncsss | USWINRAW Wiwiubigiuild] umsimustinnsannistgmn
- IUAUEMIANEE ISAIBAROGARAMAMUASAYY 1) AR
g Engineering Procurement ﬁmﬁmmmﬁmﬁﬂ
and
' A fixed-price, date-certain, turnkey contract. EPC Contract is a risk
Construction Contract mitigation and management tool designed to keep contractor
(EPC Contract) accountable for all project operations from the design phase to the
construction phase.
IHBRBREGS sin isims iRugnaimis g gignaund, mighug 8k
N FMNNAIYWRTNTYAN Yanisamyw
ofd 58%65@%5&5&55 A set of rules outlining the responsibilities relating to ethics, fraud

and corruption of an individual or an organization.
Code of Ethical Conduct

and Fraud and Corruption
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medie
Go
Firms
FesiesiE
G
Joint Venture
iHsBieesians
GG
Contractors
IHBBIeeSImne
(of
Sub-contractor
medie
RIS BRAS SRS
20 Special Purpose Company

(SPC) &
Special Purpose Vehicle

(SPV)

8550853058

Description
ResMumIngay, mmﬁsfﬁm@m UUARIARIU S/ 1euhaAy
mHmLUmeu ghimm nnhmﬁmf’smn 1 20NN HAMOIEG

mifo gom vhisaiiny, [y g WIRIISALER, (AYUNS
YUNRS$G U NRHivISALEaA, mmmmn qgm YAyl §inu

NSRUAR N YN AYUUUA Y T

Is a commercial enterprise, a company that buys and sells products
and/or services to consumers with the aim of making a profit. For
example, a business entity such as a corporation, limited liability
company, public

limited company, sole proprietorship, or

partnership that has products or services for sale is a firm.
mmmemnhg gi’ﬁmmﬁmsjhge@mhmnmmﬁs t"ﬁgm:
unham mARywasimApHA ANANG SHIR U

A commercial enterprise undertaken jointly by two or more parties
which otherwise retain their distinct identities.

Ak, uH
S AL

QI RIS AR

Rrsieuh IR SR aite
whusiganngs ilgiHst 9

=L O3

Refers to contracting firms, suppliers or service providers selected
by the Private Partner to support the implementation of the PPP
Contract.

LnUU] Sin ﬂiHan”ﬁﬁﬂi UMIRA

RAYW %‘s*mmheﬁhqmzjmmﬁ's
iHImi

A firm that carries out work for a main company as part of a larger

project.

iR ma IBupiusiaigih ssipnanthamopaghitw
Riunfds umu o Shupenn IsAgrusy AL, wHSINY
munmLL Isopvalf Al ilghiimitahatsakAoasn ALl

AUHSIRAIN A.1.5.9

Refers to an enterprise that shall be established in the Kingdom of
Cambodia by investors in accordance with terms and conditions of
the PPP Contract as pursuant with Article 22 of this Law, to act as
the Private Partner of the PPP Contract for the implementation of the
PPP project.
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No. Key Words Description

[pevishats ypetsoi iRuifigoitnyeaamngud Shta

IANIREIS iwihnym Augisiahiw:nuAguspIv)aRuI:-
- FsIRasRE SR mm&;tﬁ‘t’ﬁmmﬁtﬁsmﬁﬁﬁ%smmi’nwmﬁmﬁgsmf{f%m
Sponsor The private company or companies that assume a leading role in
preparing and submitting the bid and usually during the life of the
contract until it potentially exits by selling its equity interest.
o naandiunongs dimndaiunfiins ShmugnAn:mi
- RREIFDGHSI™ HOMSANNAHGRINUBIOAGISNY
Minutes of Negotiations  Document detailing project specific exceptions and clarifications as
identified during the negotiation of the Contract.
o 2] 59525?59@ ?ms, Wn{uiae, §hmgzngﬁ@f @Umsfﬁhqhﬁngﬁﬂ
Terms & Conditions The rules, specifications, and requirements of a contract.
USyIMATNA aRADEIEYRGiopy Ruwumugi 8 §h
UESANRRUSYMANNSIT 2 SN AANAUA2ANYWESS
fﬁm;ﬁfhtm:m%g‘iﬁﬁﬁkmmmjﬁ§ﬁﬁgiggﬁiw:tmm i1SAgasn
2 &Ry
ga Clause A specific provision in a legal agreement that contains terms and
conditions and important provisions. A clause dictates certain
conditions under which the parties agree to act during the term of
the contract.
ann A AmiRUR s TR tIimnwaigasmhiRmigi A
hwifap oM otugiann:Fiapssashandiunay
RAMNA (IDC Panel), F{TANUAURMIUR ANTSNBUUAINY
- Atk Sywa, §ifapnnant, §ifapuignisn, yshwiimmi
BRGUF[BIL R A 3 o a s
b”"a - NAUAN mmﬁﬁﬁm:ﬁ@ﬁmmwmgqmaymﬁgmﬁmmw:
SIBRIFRPHY UMK/ GRNIET
c Consultant Evaluation
Committee (CEC) The Committee established for carrying out the evaluation of

Proposals submitted by consultants for the selection of the IDC
Panel, the Transaction Advisor for each PPP project under the
concerned IA, the Independent Consultants (IC), the Owner’s
Engineers (OE), or individual experts. The establishment of CEC
shall be made under a FPrakas/Decision.
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No. Key Words Description
ARN:AYRMI ﬁmmsmhmmhm&un ay ShnsSanlmngl ailfe
- §LdﬁﬁLUﬁU§ I GLUnﬁtlnnuj iﬁjnﬁ ﬁj@f{mt[}ﬂﬁ, g:’mm”u
RRNFGIBRA anyge Shigghnasrgntainh ni Sywa ann:ngimas:
g5 mEAKE;RgseEs Hiosuifin sgtnfnwwﬂ ARG R T
Procurement Review The Committee established to review and approve the selection of
Committee (PRC) the Transaction Adviser, Independent Consultant, Owner’s Engineer
or individual expert, and Private Partner for each PPP project. The
establishment of PRC shall be made under a Prakas/Decision.
- ann:ayimi Bumsdnmiiiantsand Shpatiugio 84
RRNFGIBRAS timia il mutsminsigmippi ass. Sfigthantsapods
8 EeiEeagaser  IUmnnidasnAsaSaATsnY
Contract Management Committee comprising of representatives of the IA and the MEF to
Committee (CMC) oversee the performance of the PPP Project and serve as the
decision-making body on all contractual matters.
ann:agfimuiiaigiihwantsand  mpoiEmhwaighaan
Mg ShhaaimAdgidig)s MuthAmwitahats aon
(RN HING NS A AL ‘t’ﬁmms@ﬁgmgﬁgtt’nwwﬁsmﬁm:‘1 Fﬂﬁﬁﬁn BEC
ANGIGTRMUI (UM AT R B0
s SISl S DHANGSRES URE U AR
) _ _ The Committee established by the Implementing Agency for the
Bid Evaluation Committee _ ) _
(BEC) evaluation of bids and other relevant documents submitted by
prospective Private Partners for each PPP project procured by that
agency. The establishment of BEC shall be made under a
Prakas/Decision.
ann:AnEmISiunAmmian: ispiytivgAy Shilimia Al
ﬁszs::ﬁg:%ms ﬁm:ﬁ@lﬁmimLmii‘@UUQtiuiﬁSUj‘ﬁg Um@gawt’n@mm
aa NNUAUARAI{BNISIUNANIINN: U UINSAAUUANTESIS
SREBENEHRNTIINGSG: o) > ono
£E JEANAIIN A.0.0. BRIK
Public Investment _ _ _ _ _
Committee (PIC) PIC of MEF is a pre-budgeting committee that fulfills the gatekeeping
role for managing public investment projects financed through all
sources of financing, including PPP projects.
S 84S, ‘égﬁea‘? isﬂgim[)m? A.aan. ignlmjflﬂiﬁmgfjig, ﬁdiﬂLUnﬂljﬂ,J]EdUinHutﬁnn
900 migmadg IURIRANANSY MIGNRUNIIFIZIRGNARS M{UWIU{§juRY

gruhinumnsAgiimams  fhwnsaanmajuumuAgus)
Government-Pay PPPs e evdtgmidivfnnnishay iinighansmsg diegmifima
|
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No. Key Words Description
In Government-pays PPPs, the government is the sole source of
revenue for the private party. Government payments can depend on

the asset or service being available at a contractually-defined quality
or volume-based payments for services delivered to users.

30

i AL Rughin: Gapuiuaitanags Igaidmigas

8e5ENS 5.5.C. igsed
W HADIM & (29100 A mit AR HmaghH 4

909 SrpRfigndignes
A PPP project in which the revenues for the private partner are based

User-Pays PPP
on user-payments ( for example, tolls for a road).

NG MNuIonIs AR AY, Ao AR gk
misiunaA§igiail i M bl mmnshanLnfmStLumemLmU
ImuoANR2NNAY YEMRIRUMSHANAHMIAIS I9 itk
G RIS TUATRIUNAS, nﬁnmgﬂﬁismﬂnisinhtﬁﬁtmmmmmss
mmmsmmmasmmmﬁﬁmnamLmhts Utumnsﬁaﬁa’nnthh

ﬁsjgzeme{s gmquh thnqhmmmmmmmsmimmngﬂ
901
Brownfield Project From a technical/engineering perspective, investments in projects

on sites that have previously been used for industrial purposes or
have been the site of significant buildings. From an investor
perspective, project investments in infrastructure assets that were
existing before the time of procurement, or that were previously
greenfields but are in operation at the time the investment is made.
ARSI AR S s{pRITNUR-anlR-Tiinui e S-URUR M-

o o

o iR (DBFOM)fﬁmﬁUQSﬂJmSﬁ‘HHSQ’ﬁ gﬁmhﬁﬂﬁﬁjﬁﬁ

assjgzeg Y ' '

920M _ , Project investments that relate to a Design-Build-Finance-Operate-
Greenfield Project ) ) _

and- Maintenance project (DBFOM) that is recently awarded or

under construction.

IR VAR mmnﬁm mikin

migatiusAtandlaim, ymindaus
(U [UIRgFIS: Aguminipi
RS SMGBTEHS tmﬁnmmmé’sﬁ itﬁ wmmhmfﬁﬂ“ Qﬁﬁﬁmﬁ

HiINS

90c
Yellowfields

( Secondary stage) Refers to projects where the investment is primarily focused on
significant renewals, refurbishment, or substantial expansions of
existing infrastructure. These types are distinct from greenfield
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projects, which involve building new infrastructure from scratch, and
brownfield projects, which are typically limited to managing and
operating existing facilities with minimal upgrades.

st AR upinsgigih, us, fagaHsanau st
antsand Shwsaumsnussigmuwsm A.08.9 [wasid
RIS LnimSHsammwmnmm musmami OMIUOATS
Sohkafimimfmmansihangmy iBddofaitgnags

o HSIMNUMUETNAGD ISonUan /.09
HiENeS g Besessy v AL

90¢& o ] Refers to the PPP Project that has been proposed, prepared and
Solicited Project ) )

advocated by the Implementing Agency, and has the potential to be

implemented under the PPP mechanism. If the Project is approved

by the Royal Government, the Implementing Agency shall issue a

request for proposal for the selection of the Private Parther pursuant

to Chapter VI of the Law on PPP.

s ARt sum sl ginsinmuwsmi ALS. Uiw
HEERS i siagigiihuiawhats munw:andsand

909 gssgﬁsm@sbﬁsa Refers to a PPP Project that has potential to be implemented under
Unsolicited Project the PPP mechanism and proposed by the private sector through the
Implementing Agency.

k)

fidinuahiRuEgigmuwsmmahinghhg  Shna

ANS
meiAmAgnen g Shitahads ildan, gt o Lﬁﬁ
andesh, whvdmi, Shy 89 ilindionvgsan
UlgnjuyARIN gtﬁajtjn&tmﬁmmmn' nﬁH&}“j I ﬁnnfﬁ
nMyWw 4 ahAcnuiiis: inahatsphimisiuna, §GrUUSH
simemasies Uﬂfﬁwgtﬁéfm*ﬁ §E&99L‘ﬂjf-i§LUiuﬂuS igmglibudgnypuumy
g Shugenn gowsiohghAgusn Ads.1

iS5y Sebuce
9206 Refers to the project implemented under PPP scheme and typically
Public-Private Partnership

(PPP) Project

is the agreement between the State and the Private Partner to
restore, repair, expand, build, operate and/or maintain public
infrastructure or Project Asset( s ) or to provide public services within
a specified period. Under this agreement, the Private Partner shall
invest, bear part of the risks, and receive benefits based on
performances in accordance with terms and conditions stipulated in
the PPP Contract.
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BisneSSiuns
BIRRVBHRN:E5SH
906 SEBIES

Qualified Investment
Project (QIP)

RENOERSSIREIWITRN:

90&
Public Service Project

FERBINIRNERNRN?
LT REL At - S

990 &qeje

Project Development
Facility (PDF) Guidelines

HIENENS S
L% I3 t-'}
999 ] _
Financial Model

§550553055
Description

A osignusuipg:udiipsinpeaig$ngm
yfnsann:ay ﬁ”ﬁ?munnnums 125

Investment project which has received a Registration Certificate from
the Council for the Development of Cambodia or Provincial-Municipal
Investment Sub-Committee.

IR IR RIR U wapGsanminn:mugeini §amifg
NES  ARMUTIUER UG S anminn SR AMNMINNGS
Muisua YR AURY ATMMS HOMEMUWwIANUZShi
yHBUALAMATSMEMY tigamumiaai SauamhAnn

Refers to services provided by public entities within their applicable
functions and duties aiming at serving the public interest, and either
natural or legal persons. This activity may be operated by the
government itself or delegated to the private sector to implement but
under the supervision of the government.

RIUHSH

panImuUSiNOW Simuminninnsiunumingiy 1
ShiHAlg

IMWNRINAN U UMIAUER ShipAuimi sy
AR NURINR A.0.5.9

W D}

The set of policies and implementation guidelines adopted by the
Royal Government for the management and operations of the PDF
for PPPs.

At theummhuannsidgmatiimigiusagiihw
fgmﬁ?wiﬁ§gs“wmmﬁshmmmsﬁm Suilbmiugaii SN,
miGamw, ShHsnRkAsinuEnaa IwAM QUATANS S
iumiipody sudhandmiSiunaphapbin: yied mgie
Apdlintg Auiliaidihmwnd Bxcel

Financial modeling is a tool for determining financial outcomes
based on a company’s historical data and assumptions about future
revenue, expenses and other variables and whether or not we
should invest in the project. It is typically built-in Excel.
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L . opy Isgsnehamogingeh Hogiaspmagsdimwp:naps
SROGFAMASATH 13 sAAE/99199/096 1sTT5Fod eigm guowo i

sswesg Rebmce  YUNUAivY NS

9919
Law on Public-Private Law of Kingdom of Cambodia promulgated under Royal Kram
Partnerships NS/RKM/1121/018 on 18 November 2021 to replace the Law on
Concessions.

al

NEAMWIURRYY S 't’ﬁmtﬁmsjﬁeﬁﬁwﬁuﬁmn’nwrﬁ s
milinge miomwiduavimi jgns Algd, uand, a
anifiAan, [mA)iag algmeihtm Shmidamuwighig)s it
1uBINAR U RUAMIUOIGIVR{RBTI S

iy
(] a a m
BRENBEJBEBEENRN

99M  Operation Expenditure

Is an expense that a company incurs through its normal business
(OPEX)

operations. OPEX includes rent, equipment, inventory cost, payroll,
insurance and other costs that contributes to the day-to-day operation of
a project.

iR uRIRM ST AgS) ALE. thywantsandy aunih

st swsmutanb i oFinsuilaigh mwHginumy

N LY ISGNUAID ALR., §ig: IRgRARSIS:AmoIRigluns
vo icgbace nsimuianafive

Private Partner Refers to the entity that enters into the PPP Contract with the
Implementing Agency. In the event the Special Purpose Company
is formed in accordance with Article 22 of the Law on PPP, the private
partner shall therefore refer to the Special Purpose Company.

iR R amAmU isMiHAIg M USUQUISAIRY RamAmu
VAN A.LE. JUNS:

9. mufHamannay ShmuRaiuami
. v, mifusAigaIEs famihwaigaimi
SRNFMINS
99¢

3

. MIHSEARIN
Phase

a

. Agrugny ShmicionlRgasn 401,

[

&, miHgin SR{pUERAGISH AR

Refers to the stages in a series of developments of the projects. The
Phases of PPP project includes:
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No. Key Words Description
1. Project Identification and Selection
2. Project Preparation and Project Appraisal
3. Project Approval

4. Project Procurement and Contracting

o

Implementation and Management of PPP Contract.

Sormdionas hiamamu ismnusAsayhiyagugamhwitgiags wiw
, n8a] SuusBamhwandsand 9
999 BERNSHSS

[s the stage of the preparation of the detailed engineering designs

Pre-Construction stage by the Private Parther and review and approval by the IA.

Lnemmsm nfﬁﬂﬁﬂumimﬁﬁsmtmﬁ “‘limﬁ’fgﬁ_‘ gAY

SRAMBMVBENSHS  SAAIANRY
991
Construction Period The construction period includes the period during which work shall

be performed by or on behalf of the Company in respect of Project
design, engineering, procurement and construction.

MAF AT gRIRRIAM wIsiGin e [UAUhwmMamnmy

SIR| RIS - Loy
¥ WM M IUN U NIFHMIgIEn

990  (SHBESSBHEMO

) The Parties shall seek to resolve any dispute amicably by mutual
Amicable Settlement )
consultation.

SEATE IsmitheppnwihethumAAhnAT ﬁtmn°me?ﬁ9msﬁ
WIneMYUNSEoM: MINEE, BRIARY, Shuahiihe
wg**mﬁn memswmsmﬁnh grusn A ghadhAgasy
gswsichiwgmum:anwihe, Mephhipnwmenmcd
ISGNU f AL

ache

SirmsanesSns

99¢& ) _ [s the process of solving disputes between parties. There are three
Dispute Resolution ) ) , . L

basic types of dispute resolution: mediation, arbitration, and

litigation. Dispute resolution mechanism are stipulated in the PPP

Contract. In case, the Contract fails to prescribe a dispute resolution

mechanism, the dispute shall be resolved in accordance to Article

45 of Law on PPP.
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Value for Money (VIM)

)

SISHBESRR
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Contract Price

sigEne

Project Cost

Price Bids

HIEBEBIE

Present Value

§550553055
Description

IR URUSIANMIRUMGRURUE hwaniamisSigaIR
AMYW MYIW WM A.LE. MAMUIW: UgAgAmIaN:g Ry
siangis:mohwaly muiw:mimamuivuaanmn Sy my
uuuTnan 1ehlRupiunss Sadamuw AlwInUN WM
Ahpuh Ismipnd sduinmovinsiusinnminmuwigay
yig

Refers to the potential gains that can be provided to the State
through the implementation of any Project under the PPP
mechanism rather than through the public procurement. These
gains may be evaluated through qualitative and/or gquantitative
analysis of benefits and costs over the project's lifespan to
demonstrate whether there are any positive benefits of the entire
project life cycle.

RYUIUIURRIPA YN AYIRUHIs UM SaRAGSN

The price for the project or services to be received in the contract.
gavmmmémmtt’nwmm §ﬁ6umw1ﬁnw1p1mm iy
oM asiuin uthaggimi IBgumUmMiHATg AR

AT

Consist of direct and indirect cost. It is the total cost required to
complete a project.

umgphig)ath sdhdiimia At éitiimuins v isaimig
Also known as Financial Proposal, is the total financing cost of the

project

AR BRIGUBAIN

-w
b o
-—ry

SN G AISIINUHS
mumasmﬁtme—

i

(1 +7)t

2
| o
IIM: g Et‘

bt

r = HiplUg oty
C; = WUJIanGimAISig i

[
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o
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Net Present Value (NPV)

§550553045
Description

The PV determined is the value of future cash flow reduced to the
present which is defined by the following formula:

n
St
L1 +r)t
i=1

Where

r = discount rate

C; = cash flow at year |
- i = year

— n =nthyear

AYUGUISMEMATIUSW ISUIanGImAg Shismistinu
HOARUUMIRIUNA UARAMYEWY AlgUGUISNg ARNS)

[ = CAMUWISIunARYH sty Cy = —I.

— 1= HPUSW (HIMUMIHY)

C; = UIANGINAISTE i

- n=gign

EIA U

e NPV > 0ISUAINRNGEIANG

e NPV <OiSuAUESMGGIANM

NPV is the discounted values of future cash inflows and outflows
related to a specific investment or project. NPV is determined by the
following formula:

n C n

NPV = —I Z—‘ = Z
L@y Ty

L= =

Where
— I =initial investment and C, = —1I.

— = dlscount rate
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Bid Data Sheet
[se
9Vl
Weight
S9587
UG
Consultants
SIBHRS
Ve

National Consultant

8550853058
Description
— C; =cash flow at year i
- n= year
Note
o NPV > 0, the project is profitable
o NPV < O the project is unprofitable
8 ngidams Shusympinonaidtinhimigmigamytwy

Contains information and provisions that are specific to a bidding
process.
gySmmaity isuTonnamywi)uiel SauTunanaguy
2NNz sysismudinmiguigniss Shmididmigaly e
Raym ANNRECRIMYS

i MR MIGUIgAISfUs 30% 1SS AU

ii. MITEIRENIGAIY 2 70% I8 gauiu

Weight is the percentage of any quantity with respect to the total
quantity.

For example, the weight of Technical Bid and Price bids that shall
normally be as follows:

i. Technical Bid: 30% of the Total Score
ii. Price Bid: 70% of the Total Score.
amnjubsAigmiph Juais

Suthgigl smithipuming
iy wsthing igaulmig,

IR G AniRumsughian
nu[UEFanﬁLnUZ ﬂﬂ‘ﬁi[@ a.
Ruwsagunmunaddang
onty, ShUigAIe Y '

ﬁﬁ
F
Q.
0
Hign

Refers to consulting firms, experts, and/or service providers
experienced in, such as financial, legal and technical aspects, in
preparing and implementing PPP Projects.

AR s iigr ymShassisubijguiising
A ﬁgmetﬁsam: ismﬁtﬁs"jﬁﬁy Rumsuif
imugpy is(nenthamoppngth Shw
isingm g '

n I}

2,
g
Det
S
5}
g
CZ'.
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Transaction Advisor

SIBARDHBERS

Individual Consultants

SEARDHNTS

Independent Consultant

RBARUSIE

International Consultant

§550553055
Description

An individual consultant who is a Cambodian national, or a
permanent resident of Cambodia, or a consulting firm or consortium
of joint venture of consulting firms established or incorporated under
the laws of the Kingdom of Cambodia and maintaining its principal
office in Cambodia.

§ifan Wumsushinasphmguinmdmmdigaigi Sigk
MIAMFMISUGAYUNUAIEY A.LE. ttﬁwmgmmjn}tmﬁﬁq

mpudiapiRusnsthiive somigatiimia, gpo, §4
UIGRIG

Consultants experienced in advising on project development and in
supporting the procurement of PPP projects, and generally providing
services as a team of consultants comprising expertise mainly in
financial, legal and technical aspects.

GiiaphAyAUMTHERTINMMINGARANE  yHAUAUIUIMEBAn
iwgshi yuni{psts

The individual consultants may be freelancing or self-employed
consultants or come from a firm.

winsanthth Tyamans) asRRpens§dan il
i ﬁﬁ?miqumﬁmmmmﬁﬁn wandsand iwthgigtiimy)-
qisihwinaans IBYR Wb AYUATIENMARANE] nfmmsﬂj

muis, HYA sﬁnwﬁmnﬁmmsmmmﬁ whvhmi, Shmi
BN iougs puumeAgus) A.08.9

Known as the “Independent Engineer” refers to the consulting firm
that will be engaged by the Implementing Agency and normally
financed by the Private Parther to provide independent review,
monitoring, approval and reporting of project implementation,
operations, and maintenance of the infrastructure facilities in
accordance with the PPP Contract.

stsdiiap undspunsidan Ruuagth yvauila
IRy QRIS AMYLW MwnGUNUGRYISuAYN U
Panhayguidnmag swienamyt, [Eeikuiemnagm,
Bumsusfiannsthugind gom vshinnstinmmunng
wisaiRuEuRsEinsula ytmmminnsiunea

3
W
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1R6YASBIHREINS

Project Assets

RNEEBRIBENTE

Conflict of Interest

BRSNS SR BHS

v ~b

a

GRS HEEREG 82

~b

a

(G isHEBEMS

Modernize-Own-Operate
(MOO)

REIGMNHEHSIENG
MRS HEES SR

Termination Sum

§550553055
Description

Any consulting firm or consortium of consulting firms established or
incorporated in any country, including Cambodia, or an individual
consultant who is a citizen of any country including Cambodia
having international experience i.e., experience of working outside
the country of incorporation or working overseas.
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Refers to physical facilities or systems to be built and/or operated
under the PPP Contract that directly or indirectly provides public
services.
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Situations in which a party has interests that could improperly
influence that party’'s performance of official duties or
responsibilities, contractual obligations, or compliance with
applicable laws and regulations. A conflict of interest may not, in all
cases, in and of, itself constitute a violation of the Government’s anti-
corruption guidelines.
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This model has the same characteristics as BOO model, but the
Private Partner shall obtain ownership rights of the existing Project
Asset(s) for modernization of that Project Asset(s).
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A payment made by the parties in pursuant to the Termination
Clause set forth in the PPP Contract.
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Priority PPP Project List
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Proposal Data Sheet
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Force Majeure
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Privately-owned banks that supply loans, known as debt, to the
special purpose company ( SPC) which enables it to finance project
activities.
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Refers to a list of Eligible Projects identified and prioritized by the

Implementing Agency and approved by the Ministry of Economy and
Finance in accordance with Article 10 of the Law on PPP.
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A document that outlines specific details and instructions for
consultants regarding the procurement process.
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Defines and governs the protection or provision of information within
a contract or a transaction concerning an entity.
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An electronic library of information, relevant to the project, and made
available to bidders.
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Refers to any amendment, supplement or other modification to the
Contract.

[paminnSsmonnAins ‘t’ﬁmtﬁ?mﬁmgﬁgr Lnﬁiﬁﬁmmn
ttﬁujLﬁfmSUﬁLﬁﬂwiﬁan]ﬁ ImUSINMW, yichahAgasnd
gig Tanumnmaiagh ismags: fpudmswmimiSyws

¢arme is o



R5.5. nReyEEs §55e853¢85

No. Key Words Description
Uigthgigljums “9t§mmm " (AENSNWEYnE §oi:
ivAwRIGamS, mumwd  9n9), mnaapatgmnugna

a & &a e 2
wmsaf Apupusitiiminhudmduinwesagaiiin fom
RN, IR ijb"m‘mﬁ'nﬁ ShaRAyIR gy

External unpredictable events beyond the control of either party,
defined by law, policy or the contract. While the precise scope of
this term varies by jurisdiction, it typically includes “Acts of God”
(natural disasters such as tsunami, earthquake and more),
epidemic. It often also includes certain man-made events, such as
war, terrorist and riot activities.
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Scoring System The scoring system assigns the score for each of the criterion/factor

specified in the technical evaluation criteria for the Technical Bid and
in the financial evaluation criteria for the Price Bid.
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Contract Management Plan A document that outlines the roles, responsibilites, and

(CMP) expectations of all parties involved in a contract. It is prepared for
each PPP Contract by the TA and approved by the IA and MEF after
the contract negotiations, but before contract signing.

S it AFanAvn Isyulitinminviimiy Rugpinsinnanmy

o - AN A0
9ah ?5}555662@‘3&55535@65

(¥
9

Maximum limit of the Viability Gap Financing determined for a PPP
VGF Ceiling

project.
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The portion of the share capital and other investment subordinated
to senior debt provided by members of the special purpose company
(SPC).
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Private Proponent Means a private party who submits a PPP proposal to the contracting
authority with respect to any project that has not been approved yet.
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Arbitration
A private form of adjudication wherein the parties in conflict can

select an impartial third party subject to a written agreement. Parties
can select their own arbitrators based on desired expertise and
background, and an independent arbitrator is also appointed.
Parties are free to design and customize the rules of arbitration. The
decision of the arbitrator is legally binding in most circumstances.
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. Someone who has been officially chosen to make a decision that
Arbitrator

ends a legal disagreement without it having to be solved in court.
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PPP Models

b)

PPP Project contract options that determine the structure of the
agreement and forms of payment to the Private Partner.

PPP Models include: BOT, BLT, BTO, BOOT, BOO, ROO, MOOQ, etc.
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Contingent Liability Fund
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Project Development
Facility (PDF)
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Lender Security
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Unsolicited Proposal
Proponent
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An account (which may be within or external to the government's
accounts) to which transfers are made in advance, and from which
payments for realized contingent liabilities will be made when due.
Also known as a “Guarantee Fund”.
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Refers to the financial State Support mechanism, funded by the use
of national budget and other sources of fund, to finance studies,
project preparation, procurement and other relevant tasks, which
shall be determined by the Royal Government.
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Any assets of any nature of Borrower or any other person which are
subject to a lien which secures the Indebtedness.
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Refers to an amount provided by the private party to the procuring
authority. This security is intended to ensure that if selected, the
bidder will proceed with the contract.
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Refers to the entity that prepares the Unsolicited Proposal pursuant
to Article 23 of the Law on PPP.
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Description
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Sets the minimum technical for the

commissioning/construction, operations and maintenance of the

out requirements

project throughout the PPP Contract Period.
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State support that may include incentives, Government’s direct fiscal
commitments, contingent liabilities, contribution of State’s assets
and other forms of assistance. GSM needs to be prioritized for PPP
Projects that offers higher beneficial impact for the community and
the Government.
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Mechanisms implemented to respond to the three types of
complaints:

i. complaints concerning bid protest from aggrieved bidders/
consultants,

ii. performance disputes, which are governed by the General
Conditions of Contract (GCC), and

iii. non-procurement related complaints from any parties.
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Design-Build-Finance-
Operate-Maintain
(DBFOM)
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Design-Build-Lease (DBL)
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Annual Financial Statement
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§550553055
Description

ig)apuumy 2 Shupenn IsAgusy A.L8.9 symwimiums
Auausn, iRghaRsiangisnjuyRaptieIdjantsandin

The Implementing Agency grants the Private Partner a right to
design, build, finance and provide operations and maintenance
services for the Project Asset(s) in accordance with terms and
conditions of the PPP Contract. The Private Party shall have the
rights to collect revenue through the provision of services mentioned
from the Implementing Agency or other parties in accordance with
terms and conditions of the PPP Contract. At the end of the contract
period, the Private Partner shall transfer the Project Asset(s) back
to the Implementing Agency.
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The Implementing Agency grants the Private Partner a right to
design, build and lease the Project Asset(s) from the IA, operate,
and provide maintenance in accordance with terms and conditions
of the PPP Contract.
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Is the annual report of an entity's financial performance that
comprise of a Balance Sheet, Statement of Profit and Loss,
Statement of changes in equity.
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Any number of days or duration, as outlined in the contract, that the
contract will run for.
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A period commencing on the Commencement Date till the end of the
contract period.
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999 A contractual condition that suspends the coming into effect of a

Conditions Precedent ) _ _ _
contract, i.e. the contract shall come into effect if and only if all

obligations have been met.
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Special Conditions of a A subsidiary contract by which the General Conditions of Contract

Loz may be amended or supplemented but not over-written.
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996 The assignment objectives, description of the project, scope of work
Terms of Reference

for the consultants and the experts, type and number of experts

required, qualification requirements, outputs of the services,

deliverables, time schedule, terms of payment, counterpart facilities,

etc., and provides background information to assist the consultants

in preparing their proposals.
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Means an event, condition or circumstance or combination of the
same (together with the effects thereof ) which:
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i. isbeyond the reasonable control and arising without the fault
or negligence of the Company to prevent it or mitigate its
effects,

ii. causes a material delay or disruption of, any material
increased costs, or any other material adverse effects on,
the performance by the Company of any of its material
obligations under this Agreement; and

iii. is nota Non-Political Force Majeure Event.
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The criteria used to determine whether the development satisfies the
Threshold Criteria

minimum level of acceptability.
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9019 ) o The document that sets out the purpose of the special purpose
Articles of Association ) )
company (SPC) and the rules governing how the SPC’s office

holders will run it.
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¢ The ability of a project to generate the cash flow necessary to meet
Financial Viability

ongoing operational expenses and debt repayments.
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Bankability The ability of a project to be accepted by lenders as an investment
under a project finance scheme, or the ability of the project to raise
a significant amount of funding by means of long-term loans under
project finance, due to the creditworthiness of the project in terms of
sufficiency and reliability of future cash-flows.
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A level of satisfaction with a project or service in a target market that

Market Acceptability _ _ _
merits a continuation.
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Equity Free Cash Flow A measure of how much cash can be distributed to the equity
shareholders after all expenses, reinvestment, and debt repayment.
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PPP Project Cycle Stated in law on PPP, PPP Project cycle contains nine steps:

—

. Project Identification

no

. Project Selection

w

. Project Preparation,

4. Project Approval,

o

. Procurement Procedures,

6. PPP Contract Negotiation,

7. Approval of the Final Draft of the PPP Contract,
8. Signing of the PPP Contract,

9. Implementation and management of the PPP Contract.
I ————
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Single Source Selection
(SSS)
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Description
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The certificate to be issued by the Independent Engineer when the
works have been completed as per terms and conditions of the

contract.
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[s a checklist that verifies the completion of the project construction

in accordance with the technical scope, standards and in the
procedure from the Detailed Engineering Design.
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Rules specified during the Qualification and Bidding Period for
Bidders and their Partners as stated in the Annex of the SOP, for
example the consortium member or equity. For example, if a Bidder
that is a corporation or a partnership proposes an Affiliate to meet
any of the Qualification Requirements, the proposed Affiliate must
remain as such in accordance with the criteria for Affiliates as
provided in Section of the Instructions to Prospective Bidders.
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A selection method in which the contract is granted to firm with the
responsive and lowest financial bid.
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Fixed Budget Selection
(FBS)
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Equity Investors
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Description
Is a selection used when only one firm or individual is uniguely
qualified to fulfill the requirements of an assignment due to

exceptional expertise, or when the urgency of a project requires
immediate contracting.
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A selection method in which the consultant that submitted the
highest ranked technical proposal within the budget is selected for
the assignment.
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Refers to any entity providing funds in the form of equity to the
Private Partner in the implementation of the PPP Contract in
accordance with applicable laws and regulations of the Kingdom of

Cambodia.
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Investors who finance a portion of the project’s capital expenditures
(Capex ), typically through share capital or subordinated debt.

Some equity providers may not want to have an active role in the
PPP investment life cycle. This also includes equity providers and
shareholders.

G0 ce i DY



R5.5. nReyEEs §55e853¢85

No. Key Words Description

Tanumnap AtiwoRauiiuaspuig)e ieidhhibp
RIS IARHIUATAINRY  TanUmnaih  IRuesmust
muiiang, vgRumintiniiags, midg, miamw §i
muiansapomine heiel TanmumnisiAnnasimisg
seulal, uaanIRguitusivagimmmatw, SuERTRrsSaming

- SERWMOTEERS  FhupmimAmANgonsy, miugn, SHUUANN

Project Scope The project scope is an agreed summary of all the important
parameters of the entire project. A good project scope includes
goals, deliverables, tasks, costs, and deadlines. Usually, this scope
establishes, responsibilities, success criteria, and procedures for
how work will be approved and outlines key stakeholders,
assumptions, and constraints.
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Amendment A contract amendment is a formal alteration or modification made to
an already signed contract. It is used to change, delete or add
specific terms or provisions within the original agreement while
leaving the rest of the document intact. Usually, amendment is used
if the modifications are substantial and affect the core terms of the
agreement.
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Owner’s Engineer Known as the “Contract Engineer” refers to the consulting firm

engaged by the Implementing Agency to provide technical support
in the management and supervision of the PPP Project.

msSwhiswinudinmBvgimsuneanagios Ryisiuna
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Means a sector which satisfies the relevant requirements to invest

Eligible Sectors in PPP projects as set out in the Law on PPP.
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[s a detailed description of fundamental reasons or principles behind
the need for starting a project. Rationale of the project explains why
launch the project, what prerequisites for the project are, and what
outcome is supposed to be obtained when the project reaches
successful completion.

A Rumsoinmhys Rugt
maRudsiinafgusn

Refers to a pre-negotiated amount of monetary damages to be paid
by the party breaching a contract to the non-breaching party.
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A conference to provide the qualified bidders a platform to raise
issues, concerns, or clarifications on the bidding documents.
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An agreement, combination, or group (such as a consortium of
companies) formed to mobilize resources of the companies.
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Co-financing means, in the public-private partnerships context, the
provision of finance by the public sector to finance a portion of the
capital expenditures ( Capex). When the finance is public finance in
the strict sense (finance funded by budgetary resources, usually
considered “grant payments” or “grant financing”, rather than
finance provided by public financial agencies or public banks), it
may be named pure co-financing. Co-financing is commonly
associated with unfeasible user-pays projects so as to fill the viability
gap, but it can also be applied to government-pays PPPs to increase
commercial feasibility, or to increase the affordability of the project.

isighis: iRgnnssplionyl, viiguians, Shanhabgn
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Build-Lease-Transfer (BLT) Wherein the Private Partner designs, finances and constructs the
Project Asset(s) and after which leases the Project Asset(s) back
to the Implementing Agency for a lease fee as stipulated in the PPP

Contract.

anUsanBRidgnsinahans ilglionyh, tiguias, aad,
tﬁmﬁuﬁm §ﬁfﬁsﬁwmmaﬁ ﬁ WY AP

a
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SRNSHS

9&e
586@5 The Implementing Agency grants the Private Partner a right to
Build-Own-Operate-Transfer design, finance, construct, operate and maintain Project Asset(s)
(BOOT) and collect fees, tolls, rentals and user charges from users of the
Project Asset(s) or services for an agreed contract period as

stipulated in the PPP Contract. The BOOT model is distinct from the

BOT model, where the Private Partner owns the rights to the Project

Asset(s) during the contract period. After the expiry of the contract

period, the Private Partnher shall transfer all rights and benefits

relating to the Project and the Project Asset(s) back to the
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Implementing Agency in accordance with terms and conditions of
the PPP Contract.

anGsandg s g singhans imdjiongl, tiguias, aial,
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The Implementing Agency grants the Private Partner a right to
design, finance, construct, own and operate Project Asset(s) in
perpetuity or for an indefinite period, in accordance with terms and
conditions of the PPP Contract. The Private Partner shall be entitled
to make commercial use of the Project Asset(s), including
collecting fees and other incomes from users of the Project’s
Asset(s) or services.

ﬁﬂt}’smawn}f‘ﬁgujs% anARs sgfiosgh, tiguias, abal,
m[pnumi SR g njuydmip Wy uaiEiad, fﬁtfj—
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The Implementing Agency grants the Private Partnher a right for
design, finance, construct, operate and maintain Project Asset(s)
and collect fees, tolls, rentals and other user charges from users
of the Project’s facilities or services for an agreed Contract Period
as stipulated in the PPP Contract. After the expiry of the Contract
Period, the Private Partner shall transfer all rights and benefits
relating to the Project and the Project Asset(s) back to the
Implementing Agency, in accordance with the terms of the PPP
Contract.

MwinUImMInIRaRg N yRapE  IRgRaARshig
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Build-Transfer-Operate After the construction completion of Project Asset(s), the Private
(BTO) Partner shall transfer the title of the Project Asset(s) to the
Implementing Agency. All other aspects of the BOT model remain

the same under this variant.

,\)

msm’mmmsf W, 20n, ﬁVSLﬁJ AS{U#Y, UhUSLUfU UﬁUSLﬁJ
nuisd, ntiILUfU, ﬁﬁus, i, 161, iolye, B, /M, vhys
NSHLU Eﬂtﬁﬁh E]ﬁqﬁ, 'erLﬁiQh, QSLQNQ&, Nwinn, Zr]ntgn,
’ caa & US/UﬁIG ﬁj US/UEI%G §J, AS{UfNi 6 SUASIUANITUEY
98¢ Shall include Mother, Father, Daughter, Son, Brother, Sister, Niece,

Close Relative
Nephew, Grandmother, Grandfather, Granddaughter, Grandson,

Aunt, Uncle, Cousin, Stepmother, Stepfather, Stepsister,
Stepbrother, Mother-in-Law, Father-in-law, Sister-in-law, Brother-in-
law, Daughter-in-law, and Son-in-law.

AEE R § SRR sENRan awa Sh/y ndid A iy
gupUpkAgSy ALl pRiwnuamy sshinuikuitg
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Step-in Rights Refers to the rights provided to lenders and/or the Royal Government
to take over the PPP Contract for a specified period in the event that
the Private Partner or the Special Purpose Company is unable to
fulfill its obligations, which adversely affects the sustainability of the
implementation of the PPP project.

sssFEcecsne woAgstmuildiouRulain ismiding ShmAnipRg)
09 SmeidiSenteens  HIHNIMIANAN
REITRVBC Notification to begin the procedure of testing and commissioning of
Commissioning Notices the Project Facilities.
SBERCRORNRE O U@ﬁﬁﬁgmsqum sy, HhmﬂLnULnﬁnthhShtu@
' e “tmﬁﬁsﬁnfnﬁﬁ?”mmumaﬁsfmimi” 1§ Gapuivam
msmsssgss-sgsag @ h 3 o o,
S5 IRYIOU1 Ig fhA Agm U‘WEUUIIuG mmmsurmms‘lnm NGNS
Ulell Behbiseigy f?f qufuﬁmhmﬁﬁﬁu () AaoURiggumENs
Notice to Proceed and HI) GEISN

Commencement of

. Immediately after the effectiveness of the contract, the PMU shall
Services

issue a “Notice to Proceed” (NTP) to the TA to commence the
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services on a date indicated therein, which shall not be later than
seven (/) days from the Effective Date.

DAY UNUHSIRUAREMNS) ISAINY A.L1. IRUNSUM SN
ESSIHBRIBHR jsnsmisAnuaS§ugmn, missAnaSugmn Shmil aite

jes s FHMS IRgRARSIYARUMUHSEAUIIN YIS Y
“om
Transaction Advisory The services for carrying out activities of potential Public-Private
Service Partnership (PPP) projects, including pre-feasibility study, feasibility
study, and selection of the Private Partner up to financial close.
"m{pjumj algisélm uiwhay §héSm yiwhayinnhaly
BSOS G
Ue]q
Benchmarking A comparison of cost of an item or service against the market price
for that item or service.
snsRBesssem Yia0UiS SIS URAN:BTYI BOO TR1 UISIRANANS (§iggua§
o A msmugnjvERARR st Rghiimiani8 e
(BN HERI RS v ‘1 18RI U 18 ” 1
< : ~ % IS{§NjUYIARININY
Boe S EsEms

This model has the same characteristics as BOO model, but the
Rehabilitate-Own-Operate  private Partner shall obtain ownership rights of the existing Project
(ROO) Asset(s) for rehabilitation of that Project Asset(s).

mﬁ’smmmﬂ'%ﬁmmsﬁ??q Agarsp ALE. i}mmfﬁm@m@ﬁ’s
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Yoo Implementing Agencies Public entities with the rights to enter the PPP Contract, acting as
(IA) the IA, includes line ministries, equivalent public entities, public
administration establishments, public enterprises and sub-national
administrations. These public entities are authorized to enter into
PPP Contracts that fall within their respective areas of competences
in accordance with applicable laws and regulations.
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Solicited Proposal Refers to projects identified by the implementing agency (IA) from
the list of their priority projects. The implementation of these
proposals is initiated, planned and led by the public sector.

AR UM AT AW AMNHAN TURTN RS RITN AT AR OIRY
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SiRmime Mugsisag sy, vigaiend, v shsiaSamnndamoia-
Ay

VoG goigsieshacs

Refers to a written proposal by an Unsolicited Proposal Proponent to

Unsolicited Proposal the Implementing Agency to develop a new project as a PPP Project

that offers new concept, technology, or innovation for the Kingdom
of Cambodia.
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Technical Proposal Refers to the technical-related proposal to be submitted by each

Bidder as part of the Proposal in the forms specifically provided in
compliance with this RFP.

561 inia MR SUpUIghMngmmig Ky
RN RO W q o
990 ¢ o h
Financial Proposal Refers to the financial information included in a Proposal submitted

by the prospective bidder.

imiAwmAafsShmismumianhalinicnuds  SUMIRN

RS el ! : ]
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Risks relating to the completion of construction of the facility and its

Completion/Risks initial ability to provide the services required by the PPP contract.

R sess iAW IRsamwihaigh  IsmiankaimoiRsgaimims
imagnatRuiigihisiagihinm ismindigami

Vol IemscEnisieigiSs '
) _ Risk that the actual cost of construction would be higher than
Cost Escalation Risk , , )

envisaged during project development.
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Refers to the potential for inadequate maintenance to lead to
performance deficiencies. This risk is implicitly addressed within the
scope of availability and performance risk analysis.

PaminheasaumAinn yfusiunaw iBud:R§nuniguns
BOUAIEY ALD. ymasiunamaisgy

CRREESRENWMBE s AUAY, m@af{"ﬁm, 1Ay 10

UPIC
Political Risk Governmental or political events that negatively impacting the PPP
Project or related investments.
Eg. Riot, civil war, terrorism etc.
HinBIMeEINS RRUlIQuNSENAERGY IRuigantduiamsimaiiigs
=2 1 ' ol o o aaa
se30858 5355640 mﬁmmmm:;’mm NNEMIMDNRANA WA UnMmagus
voE 5{:,55;55,5;5’;1@;’3 A way of financing capital projects that depends for its security on
, , the expected cash flow of the project itself rather than guarantee
Project Finance _ _
from the borrower or third parties.
nsSwhnnioagsitumhigayw Isapnbitucins asm
u @ﬁtmg’mammﬁgmmmmm E’ﬂﬁuw{pﬁgﬁﬁﬁms §mm§mﬁm-
505 FENPUSNBEEMIR  wsmARSIRRIG)aY
Supporting Infrastructure  Means the infrastructure that is a part of the Project as necessary
directly to connect main infrastructure with other relevant
transportation systems and infrastructure.
mamniBuasuiRagisipoantsandlywy ilgisinaii
A.0.0.9 Hgﬁ“lmszmﬁ[ﬁfmSUiﬁﬁinﬁﬁijﬁHSfﬁﬁiLmﬁ A.00.
RAMNANMYW UNCEHRMNNNUHIIRAIR A.L0. PUHK
520 mﬁf;@?iﬁﬂgmgﬁﬂ Hfgﬁ”lms:ﬁiﬂUGtSJhNLmUmensmimf
, LUG]I@ ISAGIISN A.0.0.9
jRBFOREPNS
van _ _ The Unit established under each Implementing Agency for the
picleCRiEEESENRSIE implementation of PPP projects. This could be a Unit established for
(PMU)

the sole purpose of implementing a specific PPP project or a Unit to
implement all PPP projects in the Implementing Agency. It is a
dedicated arrangement for carrying out the day-to-day monitoring of
the PPP Contract.
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Economic and Social Addresses the influences that a proposed project may have on the

social system in the project environment.

Desirability
Hm'amnmtsmismm m“nnmmmﬁn}mmﬁL AIRUTMS
thswwnng smbianmigatis: (IRR) Adumugpeaigitug
HIERBERNEYH SatyUgY[s IS mASINUHSARIY S At SiunatylY

voe E§§9§§§ﬁ5%5§ The rate of return of an investment calculated from its projected
Financial IRR cash flows. The internal rate of return (IRR) is also the discount
rate that equates the present value of a future stream of cash flows

to the initial investment.
M{moianmigak (IRR) 1lmass iRumsulitwilitnasitn
. . msyalimiviion (dhliwaimanna, miian:magsiSiuna,

WENSWRNREHES ook Istapnuvug), famima istannunbug))
VYo E@ﬁmﬁ%ﬁ The internal rate of return (IRR) on the equity paid in by the
Equity IRR investors, which is derived from distributions (mainly dividends,
capital shares amortization, repayment of junior debt, and interest
on junior debt).

IR M Gian m’frj‘g isAipl IRumsARUmUSIAm Y

. Al g goths Gamw Sk HnLUtuﬂusmmgﬁg, Ry SH

WENSRNINFHS U?@Stfnwesgy (e ghmiAR MG MiFpEAUINIn

VY9 sgﬁs&sgﬁg Refers to the project’s internal rate of return (IRR) that includes the

Economic IRR (EIRR) consideration of externalities - such as economic, social, and
environmental costs and benefits - not included in financial IRR
calculation.

H{M iuanfmStLULmﬁjiuHJnﬂﬂS‘lnIHUUUJS tSfUiﬂiﬁﬂuLmn
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HENBERTES oY Loa, o R
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Discount Rate
The rate used to calculate the present value of future cash flows,
usually determined on the basis of the cost of capital used to fund

the investment from which the cash flow is expected.
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Means an individual professional whose skills, qualifications,

knowledge and experience are critical to the performance of the
Services or Project.

HhmniRuigwavigi§amngsamumiygah  yiafhilEanidm
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Entities that respond to a Request for Expression of Interest or an
invitation to submit a bid in response to a Project Brief.

DW
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Bidders that have passed the prequalification approval process.

homiitunsHsmomeBions phmiginaivanbigusy y
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A representative with the power of attorney to sign contracts or make
decisions on behalf of the represented party.
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Refer to contractors proposed by the Private Partner in its Bid
Submission and approved by the 1A and the MEF through the PRC.
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The ratio of Net Present Value ( NPV ) of cash flows available for debt
service (CFADS) divided by outstanding debt in the period. The ratio
provides an estimate of the project’s credit quality from the lender's
perspective.

PV of CFADS

LLCR =
Outstanding Debt

CFADS = Operating Revenue — Operating Expense

MNWHAYU MUV SHIRAN  akmignmadian
BRI UgMNIS: ARNSUNWS
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g =~ DEARSIBRNn PeeR = 1R SE iYW
Debt Service Coverage Assessment of the ability of the project company to meet the debt
Ratio (DSCR) service payment of each year. This is calculated by:
B Projected Operating Cash Flow Before Debt Service
Debt Service of the Respective Year
RUiu ISR ug SOAN U IURSTRBUNS (D) SUMAS SIVAITABULS (E)
HsMAGANUIUEAMmAGS = 2 = AL 1L
! ! ! E MAgS
2enN: [[EU] sfsmammhﬁm,ﬂmﬂ SYW ®SHly 100
ﬂﬂSNﬂﬂi nﬁﬁSﬂ LnHU]SWSfﬂmS’S 20 ﬂﬂSNﬂﬂT tmwﬁﬁﬁsmi
HRNEBRARS 80 msmmm BiG: HSMATAN mmjushmngs AZy 200/‘;‘1
5%5559575%9 The ratio of a company’s loan capital (debt) to the value of its
omo Gearing Ratio (D/E) ordinary shares (equity ).
( Debt to Equity Ratio) Gearing Ratio = g = Ezzlxy
Example: The firm invests in the expressway project whose the
project cost is 100 millions in which the firm equity is 20 millions and
the loan from the bank is 80 millions.
Hence the gearing ratio is % or ig;‘:
wnumaSywaisugan I fwakyn Rupinsdima Ry
555@&5@853:5@5@55 hwﬁfgﬁ"jmfnfﬁmmsﬁnﬁﬂ
“vmo

Sub-Criteria The individual components of a larger criterion that are used to
evaluate the submitted proposals.
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Memorandum of Refers to a document that describes the broad outlines of the

Understanding (MOU ) bilateral or multilateral agreement that parties have reached.

TR MIRAY ARy §ibHOUSIA Yl §luan; mmﬁmsfn
waiuisuan §Ruguians 4 SAugaminn: juwns & dnnd
Sh BAMNg: wEOUIEMIANUS) ani 8k mﬁmmmmmmgg
juigeanminn: fﬁmmwmmﬁsmmim. SuRUUIINESEA

a o NEARRAUSITANRDYSIWw YY) Shyfng
HERERBTIRN oo ' e
vmm o Refers to confiscation of ownership of or the real right to immovable
Expropriation _ ) _
property of a natural person, private legal entity and legal public
entity, which includes land, buildings, and cultivated plants, for the
purpose of constructing, rehabilitating or expanding public physical
infrastructure for the national and public interests with prior fair and

just compensation.
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Project Prioritization Project prioritization enables the government to choose the right

alternatives when there are numerous economically and technically
feasible projects to address the public needs. The main objective is
to ensure that public funds are well spent and produce the highest
benefit for society.
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Economic Operating Life
Economic Operating Life, also called depreciable life, is the expected
period of time during which an asset remains useful to the owner.
The measure of an asset’s usefulness is how profitable it is to keep,
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in other words, how long an asset generates more income than it
costs to maintain and operate.
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Is a form of loan business in which two or more lenders jointly
provide loans for one or more borrowers on the same loan terms
and with different duties and sign the same loan agreement.
Usually, one bank is appointed as the agency bank to manage the
loan business on behalf of the syndicate members.
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Institutions that provide lending to the project: mainly banks and
institutional investors through project bonds.
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The cost estimate (adjusted for risk ), from the public perspective,
of a project being delivered under a conventional procurement
method. It acts as a benchmark against which to compare the
projection of cost estimates for the authority under the PPP option;
this is done to determine if the PPP option offers Value for Money
(VIM).
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The set of documents issued to prospective bidders for the
preparation of their bids in the selection process of the Private

Partner.
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Project Information Sheet  Project Information Sheet is a document containing the most

important information about the planned investment of the project.
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